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Report accompanying the Financial Statement for the year 2019
The J. F Costopoulos Benevolent Foundation

Costopoulos and member Theodore N.

was established in 1979 by the then Chairman

Filaretos, guarantees the future course of the

of Credit Bank, Spyros I. Costopoulos and

Foundation along the lines charted by Yannis

his wife Eurydice, on the occasion of the

and Annie S. Costopoulos, now Honorary

centenary of the Bank, in memory of its

President and Vice-President.

founder John F. Costopoulos. In accordance
with its Articles of Association & Operation,
the Foundation aims to support and promote
the Greek culture, arts and letters within and
beyond the national borders.

Since the beginning of its operation, the
Foundation has closely co-operated with
the Benaki Museum in organising important
exhibitions of artists of Greek origin and
international recognition. Within this context

The year 2019 is thus a milestone for the

and in order to mark its fortieth anniversary,

Foundation, as it marks forty years of

the Foundation undertook in its entirety the

dynamic presence in the realm of culture.

publication of the exhibition catalogue for

Overall, during this time we have supported

“Christian Zervos & Cahiers d’Art. The Archaic

approximately 4,000 different activities

Turn”, organised by the Benaki Museum,

in the fields we traditionally promote. In

the French School at Athens and the Musée

monetary terms, this hands-on support in

Zervos in Vézelay, France. The exhibition and

aid of promoting Greek culture exceeds

the publication aimed to showcase the work of

53,000,000 euros.

the Greek-born publisher and critic Christian

Most importantly, however, upon the fortieth
anniversary of the Foundation's inception
its President and Vice-President, Yannis S.
Costopoulos and Annie S. Costopoulos,
decided to retire. Since 1979, the son and
daughter of Spyros and Eurydice Costopoulos

Zervos and his relationship with Greece. The
tome comprises reproductions of works, an
extensive and documented timeline as well
as original texts by Panayotis Tournikiotis,
Polina Kosmadaki, Eleni Stavroulaki, Christian
Derouet and Alexandre Farnoux.

were actively involved in the realisation and

Finally, on the occasion of the fortieth

consolidation of their parents’ vision and set

anniversary and with a view to further

the guidelines behind the creative action and

promoting the production of Greek films,

growth of the Foundation.

the Foundation has instituted the J. F.

The Board of Trustees formed on August 31,
2019, thanks to the presence the new

Costopoulos Foundation Award in the context
of the Thessaloniki International Film Festival.

President, Demetrios P. Mantzounis, the

The prize and the accompanying artwork by

only member of the Board with a continuous

artist Daphne Y. Costopoulos, Vice-President

presence since the establishment of the

of the Foundation’s Board of Trustees, was

Foundation, the new Vice-President Daphne Y.

presented to the film “Not to be Unpleasant,

5

but We Need to Have a Serious Talk” by
Yorgos Georgopoulos during the closing
ceremony of the 60th Thessaloniki
International Film Festival on November
10, 2019. The film was selected among
nineteen nominations by a special threemember panel. The judging panel for the
Foundation's 2019 award was comprised
of Maria Katsounaki, journalist, Eva Stefani,
documentary filmmaker, and Yorgos Frentzos,
cinematographer.
The following is an indicative report on some
of the other actions approved by the Board
of Trustees for the year 2019 in each main
category.
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Arts

The performance Orbital by Ioannis Karounis
was presented in 2019 in Athens with support

Phaedra I, written and directed by Avra
Sidiropoulou and produced by the Athensbased Persona Theatre Company, brought
together artists from Greece and the U.K.
The show opened at Tristan Bates Theatre in
central London in February 2019 and played

by the Foundation. The artist chose some
busy spots in the city's commercial heart
(Omonia Sq, Syntagma Sq, Monastiraki Sq)
as hubs of life that incessantly record and
reflect the desire of passers-by to carve their
own path in interaction with the artist's.

for nine performances.
We close this selective report on the
The Friends of Paxos, in collaboration

actions aided by the Foundation in 2019

with the NQR Ensemble and composer

with “Whispers”, a handmade livre d’artiste

Dimitra Trypani, presented the play

by visual artist Maro Vandorou; a visual

“The Silent One” at the 33rd Paxos Festival

interpretation of texts on the Orphic religion

and the Experimental Stage of the Greek

through the rare and demanding medium of

National Opera. The play comes as the

aquarelle. It comes together with a second

culmination of the Festival's artistically fruitful

book-essay on the Orphic lamellae and

seven-year association with composer

provides precise transcriptions of the ancient

D. Trypani as visiting artist. The Foundation

texts in modern-Greek and English. The book

has aided this joint venture from the outset,

was presented to the international audience

supporting a highly-talented composer in the

of the Codex Art Fair in California, a unique

most productive phase of her career as well

Biennial of handmade books addressed to

as a regional festival dedicated to promoting

collectors, bibliophiles, artists, designers,

young Greek practitioners.

directors and representatives of museums

CineDoc Island was launched in October
2019. The festival organises screenings

and special collections of rare editions of
major universities.

of award-winning documentaries and fiction
films for the children and young people
of Greek islands throughout the year.
From October 2019 to March 2020, the
Festival traveled to numerous Greek Islands Amorgos, Andros, Ithaca, Ikaria, Kea,
Kythira, Lefkada and Rethymno - screening
Greek and international films which stand out
for their creative take on issues relating
to our lives today: culture, science,
environment, society.
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Cultural Heritage and
Tradition

Education and Studies

The “Dipylon” Society for the Study of

of the Fulbright Foundation's scholarship

Ancient Topography was supported by the

programme for Greek artists who wish to train

Foundation in developing an interactive

in the United States of America and broaden

video walk by visual artist Nina Pappa,

their knowledge and professional contacts

“The Lost Text”. Permanently available at the

in fields like visual art, creative writing,

Epigraphic Museum, the video takes visitors

music, theatre, dance, cinematography,

on a special tour of the exhibits, offering a

photography, and digital art.

complex audiovisual experience of the world
of epigraphy that introduces them to the work
and experiences of epigraphists. This is the
first project of this kind to be featured in a
Greek museum.

The Foundation continued its long support

The scholarship supported by the J. F.
Costopoulos Foundation for the academic
year 2019 - 2020 was awarded to lyrical singer
Annie Fassea, who attended the programme
of the Vicky Simegitos Performing Arts Center,

Another special venture supported by the

Brooklyn, NY in collaboration with Dimitris

Foundation was Kinono Tinos Art Gathering.

Kavrakos, the distinguished lyrical singer of

Based in Tinos since 2016, this cultural

the Metropolitan Opera.

institution organises exhibitions, open
workshops, music and theatre performances,
research projects and interactive tours of the
island's natural and architectural environment.
In 2019, inaugurating the “Four (plus one)
elements” thematic cycle, Kinono introduced
a series of diverse events in both the natural
landscape of the island and in several
buildings of historical and architectural
significance.

Thanks to the support of the Foundation
in 2019, Dr Ioannis Armakolas, assistant
professor at the University of Macedonia
continued in his role as Stavros Costopoulos
Research Fellow. The Stavros Costopoulos
Research Fellowship of the Hellenic
Foundation for European and Foreign
Policy (ELIAMEP) was created in 2007. The
research focusses on long-standing foreign
policy issues such as European integration,

We note, finally, the Foundation’s support to

Greek-Turkish relations, developments

the Educational Society “Folk life Museum of

in the Middle East and the Balkans, and

Orestiada and Region” for the implementation

transatlantic relations. He continued his

of eighteen educational programmes by a

research within this context as Head of

special scientist addressed to students of the

ELIAMEP’s South-East Europe Programme

region's Primary and Secondary Schools.

and editor of Southeast European and Black
Sea Studies, a journal published by Taylor &
Francis Group UK (Routledge) in collaboration
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with ELIAMEP. Overall, over the period in

Assistant Professor in Museum Studies at

question and despite the impact of the

the Faculty of History and Archaeology of the

COVID-19 pandemic, Dr. Ioannis Armakolas

University of Athens. The project aimed to

delivered presentations at conferences and

make Greek cultural heritage more attractive,

workshops in more than 13 events in Athens,

understandable and accessible to children

Thessaloniki, Brussels, Prague, Pristina, Sofia

and their families. To this end, a team of

and Skopje on various aspects of Greek

children produced explanatory signs for

foreign policy, particularly with regard to the

other children-visitors and their families to

Prespa Agreement, the EU accession process

the archeological site. The method involved

of North Macedonia and Albania, as well as

research of information sources, on-site

on issues around EU expansion and Balkan

recording of findings, participation in guided

politics and security.

tours, interviews, sketching, photographing

Moreover, the Foundation supported the
implementation of educational programmes
addressed to children and teenagers.
The historic play “Sklavi” by Xenia
Kalogeropoulou was presented with great
success at the Porta Theatre, eighteen years
after its debut. Supported by the Foundation,
the theatre offered an educational workshop

and exploration games. The participating
schools were the Hill Memorial School and the
49th Primary School at Kerameikos, whose
pupils are almost all second-generation
immigrants and refugee children. The teams
comprised 24 children from both schools, and
the project lasted 4 months, from March
to June 2019.

to the preschool, primary, and secondary
education students who visited the theatre
between February and April. Preceding
the show, the workshops gave students
the opportunity to become involved in the
theme of the play, identify with its characters
and situations, get motivated and discover
aspects of what they were about to watch
and express their own ideas, concerns
and emotions.
The Foundation supported also the
educational programme “These are the
signs I like to read” at the archeological site
of Kerameikos, designed by museuologist,
educator, writer Alkistis Halikia under the
scientific supervision of Dr Marlene Mouliou,
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Science and Research

The work is an original synthesis of ancient
texts in a narration that spans the time from

The Foundation supported again this year
the excavation at the Sanctuary of Apollo
Amyklaios, near Sparta. The work initially
undertaken by the late professor Angelos
Delivorrias is being continued under professor
Stavros Vlizos. The year 2019 saw the
completion of the uncovering of the surviving

the Cycladic and Minoan to the Classical
and Hellenistic Ages. The author converses
with Aristophanes, Menander, Archestratus
the father of gastronomy, Athenaeus with the
Deipnosophistae, Homer, Hesiod, Aristotle,
Plato, Euripides and Sophocles. The English
translation is owed to Alexandra Douma.

stretch of the fortification wall in the south
area of the hill, directly east of the so-called

Another edition concerns the Revolutionary

“South Building”. The archaeological evidence

Movements in the late 18th and early 19th c.,

supports the interpretation of this structure

to be published by the Society for the Study

belonging to the Late Geometric precinct

of Modern Hellenism as part of the series

wall (peribolos) of the early phase of the

“Theory and Studies of History” on the

sanctuary, which ran along the entire length

occasion of the 200th anniversary of the

of the south side of the hill.

Greek Revolution of 1821. The tome will
comprise Greek translations of articles written

The Foundation came also to the aid of
a cycle of seven workshops from June to

originally in French, Italian, Spanish, English
and German.

September 2019, organised by the Institute
of Historical Research / National Hellenic
Research Foundation in collaboration with
the Cyclades section of the General State
Archives. The workshops were part of the
“Hermoupolis Seminars”, which have been
organised on Syros Island every summer
for 35 years. The venue of the workshop was
the Historical Archives building in the centre
of the town. Over 90 participants from Greece
and abroad discussed topics pertaining
to science, entrepreneurship, literature
and philosophy.
The Foundation aided the English translation
and publication of Dining with the Ancient
Greeks, a book written by Maria Thermou and
published in English by Olkos Publishers.
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Social Contribution

Another worthy initiative aided by the
Foundation was the realisation of a

“Yiayia’s Garden” is a model pre-school
and kindergarten run by The Efstathia J.
Costopoulos Foundation in the town of
Kalamata for 27 consecutive years and
providing free tuition to children who come
mainly from families with financial and
psychosocial problems.

programme of guided tours by Artogether-Art
for People With and Without Disabilities, with
visits to an expanded range of cultural venues
such as museums, archaeological sites,
industrial facilities and places associated with
folk tradition, the country's political life and
the preservation of the environment. From

In order to promote the Foundation's broader

October to December, 22 visits were held and

goals around preschool education, the

381 participants with all types of disability and

school designed activities that facilitate

of all ages attended the programme.

the development of children’s socialisation
through getting to know near-extinct
professions, and visiting the market, the
port, the theatre, exhibitions by local artists,
etc. At the same time, a new potential has
emerged through the association with similar
social-minded schools via EU preschool
programmes. This year's three-phase training
project involved (i) the teachers' participation
in a conference in Finland, (ii) developing
the school’s website, and (iii) examining
the possibility of planting an additional
garden next to the school for the experiential
involvement of the children as well as their
parents and teachers.
The J. F. Costopoulos Foundation supported
also the educational programmes of the
Tactual Museum of the Lighthouse for the
Blind of Greece. Specifically, the Foundation's
support helped extend the museum's
operation on weekends, hire a visually
impaired specialised tour guide, create new
thematic areas of tactile exploration, enrich
the educational material, and obtain tactile
forms of many important exhibits.
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Annual Report 2019
In 2019 44% of our Foundation’s revenues were

 CONTEMPORARY DANCE GROUP PERSA

earmarked for the fulfillment of its purposes and

STAMATOPOULOU for the implementation

56% invested in shares and bonds aiming at

of the project “I and I” (Athens, Kinitiras

increasing its assets.

Artistic Network for Performing Arts,
December 8, 2018 - January 27, 2019)

During this year, the Foundation provided support
to the following:

Arts
 ANEMON PRODUCTIONS for the
realisation of CineDoc Island Film Festival
(Amorgos, Andros, Ikaria, Kea, Kythira,
Lefkada and Rethymno, October 2019 March 2020. Screenings on Ithaca
were postponed due to the pandemic
of Covid-19)

 CMN Classical Music Network for the
organisation of the 15th International
Classical Music Festival of Cyclades
(Syros island, August 10 - 17, 2019)
 FINGERSIX/athens for the continuation
of the improvisation research workshop
entitled “imPROject” (Athens, I. &
R. Duncan Dance Research Center,
November 2019)
 FRIENDS OF PAXOS for the
implementation of the music theatre

 ARTIMELEIA for the production
of a theatrical performance based
on Lewis Caroll’s “Alice in Wonderland”
(Athens, Xoros Technis 14th Day,
May 2019)
 ATELIER VANDOROU for the production of
the artist book “a book of whispers”
 BENAKI MUSEUM for the production
of the exhibition catalogue entitled
“Christian Zervos & Cahiers d’ Art. The
Archaic Turn” (Athens, December 12, 2019 March 1, 2020)
 BETWEEN THE SEAS for the realisation
of the international residency programme
for Mediterranean performing
artistszin the medieval town of

production by Dimitra Trypani entitled
“The Silent One”, co-produced by Paxos
Festival and the Alternative Stage of
the National Opera (Paxos island,
September 9, 2019 and Athens,
Alternative Stage of the National Opera,
October 11 - 13, 2019)
 INTERFACE for the realisation of the
international festival “Analogio” (Athens,
September 21 - 26, 2019)
 INTERNATIONAL STUDIO AND
CURATORIAL PROGRAM (ISCP) for Maria
Zervos’ participation in the programme
“Summer Residiencies for Art Professors”
(Athens, summer 2020)
 LINE CULTURE for the presentation

Monemvasia (Greece, Monemvasia,

of the exhibition “The Trojan Women-Anima

September 1 - 22, 2019)

Captus B”
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 MACEDONIAN MUSEUM OF

implementation of “Dance Days Chania”

CONTEMPORARY ART for the publication

international contemporary dance festival

of the volume on the new acquisitions of

(Crete island, Chania, July 15 - 28, 2019)

the Museum’s artworks collection
 MUSA HELLENICA for the realisation of the
3rd Contemporary Greek Music Festival

 SOUL PRODUCTIONS for the production of
the short film entitled “Hamam” directed by
Barbara Douka

(Chios island, June 30 - July 11, 2019)
 TEXNIS POLITEIA for the implementation
 O KYVOS DANCE COMPANY for research
and dance performance creation by
choreographer Olga Spyraki in regards to

of the performance by Ioannis Karounis
entitled “Orbital” (Athens, February
15 - 17, 2019)

the question “What Is Home” (Rotterdam,
RO theater, Comma Festival, July 6, 2019)
 ODC ENSEMBLE NON-PROFIT THEATRE
COMPANY for conducting research at
Stanford University for the purpose of

 THE FRIENDS OF THEATRE ART
COMPANY for the needs of the Theatre
Odou Kykladon-Lefteris Voyatzis
 THE J. F. COSTOPOULOS FOUNDATION

creating the show “Oedipus: Sex With Mum

AND THE HELLENIC ART GALLERIES

Was Blinding”. (United States of America,

ASSOCIATION for the realisation of the

Stanford University, Center for Computer

second educational programme for

Research in Music and Acoustics, world

students of the Athens School of Fine

premiere April 4, 2019)

Arts on the course of the artwork (Athens,

 PERSONA THEATER COMPANY
for the implementation of the theatrical

March - September 2019)
 THE J. F. COSTOPOULOS FOUNDATION

production “Phaedra I-” (London, Covent

AND THESSALONIKI INTERNATIONAL

Garden, Τristan Bates Theatre,

FILM FESTIVAL for the presentation of

February 18 - 23, 2019)

The J. F. Costopoulos Foundation Award

 PHILARMONIKI FOUNDATION
CONSERVATORY OF PATRAS
for its activities
 PUBLISHING HOUSE KASTELLA

to the film “Not to be Unpleasant, but We
Need to Have a Serious Talk” by Yorgos
Georgopoulos
 VASISTAS THEATRE GROUP for the

M COMPANY LTD for the bilingual

implementation of the theatre performance

publication, in Greek and Bulgarian,

“Apologies 4&5” (Athens, St. Paul’s

of the poetry of K. Karyotakis and

Anglican Church, January 28 - February 18,

M. Polidouri, in two volumes, translated

2019 and France, Montpellier, Théâtre des

by Konstantinos Maritsas.

13 Vents, November 12 - 13, 2019)

 “SYN-KINISI” ASSOCIATION

 MΑΡΙΑ MΕΖΙΤΙ for the upgrade of the

OF EXPRESSIVE DANCE for the

website poets.gr
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Cultural Heritage and
Tradition

 THE FRIENDS OF THE LIBRARY
OF ALEXANDRIA for the publication
of the Proceedings of the Greek Chapter’s

 ARTEMIS AND VIDALIS - TAG

seminars

for the realisation of “Κinono Tinos Art
Gathering 2019”
 HISTORICAL AND ETHNOLOGICAL
SOCIETY OF GREECE / NATIONAL
HISTORICAL MUSEUM for the installation
of the digital exhibit “The Grand Map/
Charta of Greece by Rigas Velestinlis” in
the regional exhibitions dedicated to the
celebration of the 200 years from the Greek
War of Independence of 1821
 HISTORICAL AND FOLKLIFE MUSEUM
OF NEW ORESTIADA AND REGION
for the realisation of its educational
programmes for primary and secondary
schools
 SOCIETY FOR THE STUDY OF ANCIENT
TOPOGRAPFY “DIPYLON” for the
realisation of an interactive video walk of
visual artist Nina Pappa entitled
“The Lost Text” in the context of the project
“Innovative Cultural Approaches at the
Epigraphic Museum”
 SOCIETY FOR THE EDUCATION OF
YOUNG WOMEN - Σ.Ε.Ν. for the realisation
of educational presentations, seminars and
workshops
 SOCIETY OF FRIENDS OF THE
ACROPOLIS for the publication of the
archaeological guide “Acropolis and
Museum” in Spanish
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Education and Studies

Science and Research

 ANIHTI PORTA (PORTA THEATRE)

 CYCLAS - NON PROFIT CIVIL

for the implementation of a theatrical -

COMPANY FOR THE SUPPORT OF

educational programme accompanying the

ARCHAEOLOGICAL MUSEUMS AND

performance “Sklavi (the Son of the Slave)”

MONUMENTS OF THE CYCLADES for

by Xenia Kalogeropoulou, co-directed by

the reveal of an ancient building at the

Thomas Moschopoulos and Sofia Paschou

archaeological site of the ancient sculpture

(February - April 2019)

workshop of Paros

 FOUNDATION OF THRACIAN ART AND

 FRIENDS OF THE AMYKLAION for the

TRADITION for the operation of a social

excavation at the Sanctuary of Apollo

tutoring center for primary and secondary

Amyklaios, Sparta

school students in a Pomak settlement in
the prefecture of Xanthi
 HELLENIC FOUNDATION FOR EUROPEAN

 NATIONAL HELLENIC RESEARCH
FOUNDATION, INSTITUTE FOR
HISTORICAL RESEARCH for the

AND FOREIGN POLICY (ELIAMEP) for the

organisation of the Hermoupolis Seminars

work of the Stavros Costopoulos Research

(Syros Island, June - September 2019)

Fellowship
 U.S. EDUCATIONAL FOUNDATION IN
GREECE (FULBRIGHT FOUNDATION)
for the award of scholarships to Greek
citizens for studies or research in the
United States of America (to support the
participation of lyrical singer Annie Fassea
at the Vicky Simegitos Permorming Arts
Center, Brooklyn, NY, October 1st, 2019 -

 OLKOS PUBLISHERS for the English
edition of Maria Thermou’s book “Dinning
with the Ancient Greeks”
 SOCIETY FOR THE STUDY OF MODERN
HELLENISM for the publication of a
volume with the subject “The Revolutionary
Movements at the End of 18th and the
Beginning of 19th c.”

March 31, 2020)
 ALKISTIS HALIKIA for the realisation
of an educational programme at the
archeological site of Kerameikos entitled
“These are the labels I like to read”
(Athens, March - June 2019)

15

Social Contribution

 ORGANIZATION “AGALIA” for the
strengthening of the material support

 AMIMONI, PANHELLENIC ASSOCIATION

programme “We Embrace Life”

OF PARENTS, GUARDIANS AND FRIENDS
OF VISUALLY IMPAIRED PEORLE WITH

 PAN-HELLENIC ASSOCIATION FOR

ADDITIONAL DISABILITIES for the

PEOPLE WITH CEREBRAL PALSY AND

purchase of equipment for the assessment

DOWN SYNDROME “FRODIDA” for the

and education of multiply disabled visually

support of its work

impaired people
 ARTISTIC COMPANY DRYADES EN PLO

 SOCIAL AND ENVIRONMENTAL ACTION
SOCIETY “HELIOTROPIO” for the

for the organisation of the 2nd International

realisation of the educational programme

Dance Festival Disability (Karditsa,

“From isolation to co-existence”

May 16 - 19, 2019)
 ARTOGETHER (EX VERY SPECIAL ARTS)

 THE EFSTATHIA J. COSTOPOULOS
FOUNDATION for the support of the

for the support of the programme entitled

nursery school and kindergarten “Yiayia’ s

“Guided tours programme for people

Garden” in Kalamata

with disabilities” (Athens, October December 2019)
 COMPANY OF CARE AND
REHABILITATION OF PEOPLE
WITH PSYCHOSOCIAL PROBLEMS
for the realisation of the 3rd art festival
“En Delphois estin o topos” entitled
“A world that is changing” (Amfissa,
October 15 - 25, 2019)
 CREATIVE WORKSHOP ILIOTECHNO
for the realisation of the performance
“The different child” by Vicky Georetti
(Kallithea Municipal Theatre,
December 8, 2019)
 LIGHTHOUSE FOR THE BLIND
OF GREECΕ for the support
of the educational programmes
of the Tactual Museum
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Financial Statements for Fiscal Year 2019
(Amounts in Euros with no decimal digits)

Assets
Cost

B. Establishment Costs
Ι. Intangible Assets
			 4. Other establishment costs

49,180

Accumulated
Depreciation

49,180

C. Fixed Assets
ΙΙ. Tangible Assets
			 3. Buildings and technical works
2,560,000		
			 6. Furniture and other equipment
677,796
229,862
Total tangible assets (CII)
3,237,796
229,862
ΙΙΙ. Investments and other long term receivables
			 7. Other long term receivables			
TOTAL FIXED ASSETS (CII+CIII)			
D. Current Assets
ΙΙ. Receivables
			 1. Customers		
16,920
			11. Other debtors		
192,673
ΙΙΙ. Securities
			 1. Shares		
72,190,423
			 2. Debt Securities		
11,841,662
			 3. Other securities		
7,185,327
				 Minus: Provision for depreciation			
IV. Cash and deposits			
			 1. Cash		
595
			 2. Sight deposits		
255,848
			 5. Term deposits		
350,000
TOTAL CURRENT ASSETS (DII+DIII+DIV)			

Net book
value

0

2,560,000
447,934
3,007,934
10,358
3,018,292

209,593

91,217,412
-60,192,319
31,025,093

606,443
31,841,129

Ε. Suspense Accounts
			 1. Prepaid expenses			
TOTAL ASSETS (B+C+D+E)

595
34,862,171

Liabilities
A. Equity
I. Capital		
V. Retained Earnings		

580,414
33,753,297

TOTAL EQUITY (AI+AV)			

34,333,711

B. Provisions for Contingencies and Expenses
C. Liabilities
II. Short term liabilities			
D. Suspense Accounts

470,573

			 2. Accrued expenses at year end			
TOTAL LIABILITIES AND EQUITY (A+B+C+D)

57,178
708
34,862,171
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Financial Statements for Fiscal Year 2019
(Amounts in Euros with no decimal digits)
INFLOWS (REVENUES)
A. Recurring Income
Dividend income
Interest income from bonds
Interest income from deposits

392,529
796,285
11,542

1,200,356

Β. Extraordinary Income		

5,231

C. Cash Balance Carried Forward from Previous Year		

490,104

TOTAL INCOME

1,695,691

OUTFLOWS (EXPENSES)
A. Expenses for the Fulfillment of its Purpose		

359,044

(Support in the fields of Arts, Cultural Heritage and
Tradition, Education-Studies, Science and Research,
Social Contribution)
B. Acquisitions of fixed assets		

3,109

C. Investments In Securities		

711,523

D. Cash outflows		

71,173

E. Recurring Expenses
Staff costs
General expenses

104,661
189,738

294,399

F. Cash Balance to be Carried Forward		

256,443

TOTAL EXPENSES

1,695,691
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